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A thought to ponder

òMore than any other time in history, 

mankind faces a crossroads.  One path 

leads to despair and utter hopelessness.  

The other, to total extinction.  Let us 

pray we have the wisdom to choose 

correctly.ó

-Woody Allen, 1975

(to a graduating class) 
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THE NATION OF CALIFORNIA:

alive again in 2010?

Alan Nevin
Director of Economic Research

When you need to know about real estate, you need to know about MarketPointe
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Dismal Decade

Á 2000 - 2001

ÁThe dot.com bust , job losses in California: 250,000

Á 2001 

Á September 11, 3,000+ killed in Al Qaeda attacks

Á 2002  

ÁCatholic church sex scandal

ÁVirginia sniper killings 

ÁU.S.  bombs Afghanistan 
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Dismal Decade

Á 2003  

ÁU.S. invades Iraq -- leads to futile deaths of thousands of

soldiers and civilians, with few if any results

Á 2004  

ÁGeorge Bush re-elected

Á 2005  

ÁHurricane Katrina; New Orleans devastated

ÁGas prices spike

Á 2006  

ÁNorth Korea nuclear tests

ÁGenocide in Darfur

ÁLebanon & Israel war
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Dismal Decade

Á 2007

Á Housing market crash

Á 2008

ÁWall Street implodes

Á Fuel prices spike to all time high

Á 2009 

Á U.S. hits worse deficit ever

Á GM declares bankruptcy

Á Unemployment hits 10%
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ECONOMIC STRENGTH
HIGHER INDICATOR VALUE = STRONGER ECONOMIC STRENGTH FACTORS

Cyclical Downturn Systemic Downturn

THE FUTURE OF AMERICA
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òTrading Placesó

Data: Labor Department
Published: Wall St Journal 7.13.09
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Home Prices by Metro Area


